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MARKET INSIGHT
Second Quarter 2017

NEWS & VIEWS FROM LPL RESEARCH
The economic forecasts set forth in the presentation may not develop as predicted. 

Please note: All return figures are as of June 30, 2017 unless otherwise stated.

This information is not intended as authoritative guidance or tax or legal advice. You should consult with 
your attorney or tax advisor for guidance on your specific situation.

ABOUT US
LPL Financial Retirement Partners is the retirement-focused 
division of LPL Financial LLC dedicated solely to supporting 
advisors who service the retirement plan market. Our 
promise is to create services and resources so that 
advisors may deliver employers and employees exceptional 
experiences and high-quality programs by providing 
services that help save time, reduce exposure to fiduciary 
liability, and address both Internal Revenue Service and 
Department of Labor requirements. Our comprehensive 
analysis of retirement plans, plan design, and operational 
features establishes a strong foundation, and our 
structured service and employee communication model 
strives to ensure ongoing excellence. 

LPL Financial Retirement Partners provides professional 
human capital gained through decades of experience 
working for, and with, some of the top defined contribution, 
defined benefit, and deferred compensation service 
providers in the industry. Our independent perspective has 
been utilized by thousands of companies nationwide, with 
billions in retirement plan assets. The economies derived 
from our scale and national presence enable us to give 
advisors outstanding resources to evaluate, design, and 
negotiate high-quality retirement programs for plan 
sponsors. For more information regarding our firm, please 
visit our website: www.lpl.com.
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HIGHER EQUITY PRICES AMID 
HISTORICALLY LOW VOLATILITY
§§ Economic data received over the last three months has generally signaled that U.S. 

economic activity improved over the second quarter of the year compared to modest 
gross domestic product growth of 1.4% in the first quarter. The Citigroup Economic Surprise 
Index, an aggregate measure of economic surprises, did fall to its lowest level since 2011 in 
mid-June, but disappointments were against elevated expectations; the consensus estimate of 
Bloomberg-surveyed economists still has growth accelerating to 3.0% in the second quarter. 
The more subdued expectations are 2.2% growth for all of 2017, near the expansion average of 
2.1%. Measures of consumer confidence remain strong and consumer spending picked up after 
a weak first quarter. However, wage growth remains only modestly above inflation despite a low 
unemployment rate. Business confidence likewise remains strong and purchasing manager surveys 
have indicated continued expansion of both the services and manufacturing sectors of the economy. 
Economic prospects were strong enough for the Federal Reserve (Fed) to continue to slowly scale 
back accommodative policy, raising rates at its June meeting for the second time this year.

§§ Stocks gained 3.1% during the second quarter, based on the S&P 500 Index; continued 
steady growth in the U.S. economy, generally improving economic conditions overseas, 
and ongoing central bank support helped offset ebbing enthusiasm for pro-growth policies 
from Washington, D.C. Growth outpaced value during the quarter due to biotech strength 
helping healthcare turn in the top performance. Technology gained as well, but started to show 
some cracks late in the quarter. Energy weakness hurt value, even though financials did well on 
optimism overcoming deregulation. Large caps bested their mid and small cap counterparts, but 
from a global perspective, emerging markets and large foreign markets more than doubled the 
Russell 3000, building on a strong first quarter as well. The Bloomberg Barclays Aggregate Bond 
Index returned 1.45%, with longer maturities outpacing short, while more economically sensitive 

Please note: All return figures are as of June 30, 2017, unless  
otherwise stated.

Past performance is not indicative of future results. 

The economic forecasts set forth in  the presentation may not develop 
as predicted.

Stock investing entails risk including loss of principal. 

1 Q2 2017 AT A GLANCE

Q2 2017

GDP* 3.0%

S&P 500 Index 3.1%

Bloomberg Barclays Aggregate Bond Index 1.5%

Bloomberg Commodity Index -3.0%

Source: LPL Research, Bloomberg, FactSet   06/30/17

*Bloomberg consensus as of June 30, 2017. 

Figures for S&P 500, Bloomberg Barclays Aggregate Bond 
Index, and Bloomberg Commodity Index are total returns from 
03/31/17 – 06/30/17 (Q2).

All indexes are unmanaged and cannot be invested into directly. The 
returns do not reflect fees, sales charges, or expenses. The results don’t 
reflect any particular investment. 

Acme, Inc
Market Commentary

4 of 29



For Plan Sponsor use only.  Not for distribution to the Public or Plan Participants.  Data Provided for this report is (1) proprietary to CFFM and its data providers, (2) may not be
copied or distributed; and (3) is not warranted to be accurate, complete or timely.

as of 6/30/17as of 6/30/17

For Plan Sponsor Use Only | Not for Use With Participants or the General Public

fixed income, including investment-grade corporates and high yield, outpaced high quality. In the 
end, the theme for 2017 remains: higher equity prices amid historically low volatility.

§§ Long-term rates decline as bond markets become cautious. The Treasury yield curve 
flattened for the second consecutive quarter as short-term yields rose due to the latest Fed 
rate hike in June. Long-term rates gradually declined over the quarter on declining inflation 
expectations, which were pushed even lower by oil’s 9% decline in price over the quarter. The 
decline in longer-term yields was a tailwind for fixed income generally. The Bloomberg Barclays 
Aggregate Bond Index returned 1.5%, outperforming Treasuries which returned 1.2% (Bloomberg 
Barclays U.S. Treasury Index). The longer duration profile of the corporate sector boosted the 
sector to 2.4% over the quarter (Bloomberg Barclays U.S. Investment Grade Corporate Index). 
Economically sensitive, lower credit quality sectors continued to rally, with high yield returning 
2.2% (Bloomberg Barclays U.S. Corporate High Yield Index) and bank loans gaining 0.6% 
(Bloomberg Barclays U.S. High Yield Loan Index). Similar to the first quarter, many sectors 
hardest hit in late 2016 continued to rally during the second quarter. Emerging market debt 
returned 2.2% (JPMorgan Emerging Markets Bond Index), preferreds rallied 3.8% (BofA Merrill 
Lynch Hybrid Preferred Securities Index), and high-yield municipals returned 2.0% (Bloomberg 
Barclays Municipal High Yield Index). The U.S. dollar’s -4.7% return during the quarter benefited 
unhedged foreign bonds, which returned 3.8% (Citigroup Non-US World Gov. Bond Unhedged 
Index) despite rising rates in many foreign developed markets.

§§ Alternative investment returns were led by the HFRX Event Driven Index, which gained 
1.61% during the second quarter. Positive returns within the category’s sub-strategies were 
widespread, with Merger Arbitrage, Distressed, and Special Situation specialists all profiting 
during the period. The HFRX Equity Hedge Index gained 1.01%, which trailed the S&P 500 on 
an absolute basis. However, given most strategies exhibiting a beta profile between 0.35–0.45, 
relative returns were in-line with the market. The HFRX Systematic Diversified CTA Index led 
category declines, falling 1.47%. Losses were concentrated in the last week of the quarter, as the 
sell-off in equity and fixed income markets resulted in steep losses for those strategies positioned 
long in both asset classes.

Bonds are subject to market and interest rate risk if sold prior to maturity. 

Bond values and yields will decline as interest rates rise, and bonds are 
subject to availability and change in price. 

Alternative strategies may not be suitable for all investors. The management 
of alternative investments may accelerate the velocity of potential losses.
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§§ Despite a nearly 5.0% decline in the U.S. Dollar Index, the Bloomberg Commodity Index 
declines 3.0%. Oil prices were lower as production cuts from OPEC were met with increased 
production from other sources, particularly in the U.S., casting doubt on the ability of the oil market 
to balance. Master limited partnerships (MLP) were particularly vulnerable, with the Alerian MLP 
Index losing 6.4%. Gold prices fell marginally, which again is not what would normally be expected 
given the weak U.S. dollar. Copper prices climbed .9%, due in part to signs of stability from China. 
Agriculture prices were lower most of the quarter, but showcased a significant rebound in the last 
few days of June to pare losses.  n

A LOOK FORWARD
Our confidence that earnings growth will continue over the balance of the year has led us to 
slightly raise our 2017 S&P 500 Index total return forecast to 6–9%, up from mid-single-digits 
previously, as laid out in our Midyear Outlook 2017: A Shift In Market Control.* We continue to look 
for the U.S. economy to expand up to 2.5% in 2017, although potential delays in passing major 
fiscal policies introduce some risk to the downside. We continue to believe that government policy, 
central bank policy, and steady economic growth have the potential to push the 10-year Treasury 
yield higher, and that our year-end target of between 2.25% and 2.75% with a potential rise as high 
as 3%, remains reasonable.  n

Commodity-linked investments may be more volatile and less liquid than the 
underlying instruments or measures, and their value may be affected by the 
performance of the overall commodities baskets as well as weather, geopolitical 
events, and regulatory developments.

*��As noted in our Midyear Outlook 2017 publication, we expect the S&P 500 
Index total return to be 6–9%, driven by 1) a pickup in U.S. economic growth; 
2) mid- to high-single-digit earnings gains; 3) a stable price-to-earnings ratio 
(PE) of 19 - 20; and 4) prospects for a fiscal policy boost to earnings in 2018.
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All indexes are unmanaged and cannot be invested into directly. The returns do not reflect fees, sales charges, or expenses. The results don’t reflect any particular 
investment. Past performance is no guarantee of future results.

Because of its narrow focus, sector investing will be subject to greater volatility than investing more broadly across many sectors and companies.

The sectors are represented by the 10 S&P 500 Global Industry Classification Standard (GICS) indexes.

Asset classes based on Russell 1000, Russell 3000 Growth and Value Indexes, Russell 2000, Russell Midcap Index, MSCI EAFE, MSCI Emerging Markets Index.

Asset class returns are represented by the returns of indexes and 
are not ranked on an annual total return basis. It is not possible 
to invest directly in an index so these are not actual results an 
investor would achieve. 

Bond Market Asset Class Indexes: Foreign Bonds (hedged) – Citigroup 
Non-U.S. World Government Bond Index Hedged for Currency; Preferred 
Securities – Merrill Lynch Preferred Stock Hybrid Securities Index; 
Treasury – Bloomberg Barclays U.S. Treasury Index; Mortgage-Backed 
Securities – Bloomberg Barclays U.S. MBS Index; Investment-Grade 
Corporate – Bloomberg Barclays U.S. Corporate Bond Index; Municipal 
– Bloomberg Barclays Municipal Bond Index; Municipal High-Yield 
– Bloomberg Barclays Municipal High Yield Index; TIPS – Bloomberg 
Barclays Treasury Inflation-Protected Securities Index; Bank Loans – 
Bloomberg Barclays U.S. High Yield Loan Index; High-Yield – Bloomberg 
Barclays U.S. Corporate High Yield Index; Emerging Market Debt – JP 
Morgan Emerging Markets Global Index; Foreign Bonds (unhedged) – 
Citigroup Non-U.S. World Government Bond Index (unhedged)

S&P 500 Sector Performance, Ranked by Second Quarter Returns

Sector Q2 2017

Healthcare 7.1%

Industrials 4.7%

Financials 4.3%

Technology 4.1%

Materials 3.2%

S&P 500 3.1%

Real Estate 2.7%

Consumer Discretionary 2.4%

Utilities 2.2%

Consumer Staples 1.6%

Energy -6.4%

Telecom -7.1%

2 BIOTECH STRENGTH HELPED HEALTHCARE TURN IN 
TOP SECTOR PERFORMANCE

Domestic & International Asset Class Performance, Ranked by 
Second Quarter Returns

Asset Class Q2 2017

Emerging Markets 6.4%

Large Foreign 6.4%

U.S. Large Growth 4.7%

U.S. Small Growth 4.4%

U.S. Mid Growth 4.2%

U.S. Mid Value 1.4%

U.S. Large Value 1.3%

U.S. Small Value 0.7%

3 STRONG QUARTER FOR INTERNATIONAL MARKETS

Bond Market Performance, Ranked by Second Quarter Returns

Sector Q2 2017

Foreign Bonds (Unhedged) 3.8%

Preferred Securities 3.8%

Investment-Grade Corporates 2.4%

Emerging Market Debt 2.2%

High-Yield Bonds 2.2%

Municipal High-Yield 2.0%

Municipal Bonds 2.0%

Bloomberg Barclays U.S. Aggregate 1.5%

U.S. Treasuries 1.2%

Mortgage-Backed Securities 0.9%

Bank Loans 0.6%

Foreign Bonds (Hedged) 0.6%

TIPS -0.4%

4 ECONOMICALLY SENSITIVE FIXED INCOME 
OUTPACED HIGH QUALITY
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IMPORTANT DISCLOSURES

The opinions voiced in this material are for general information only and are not intended to provide specific advice or recommendations for any individual. To determine which investment(s) may be appropriate for you, consult your financial advisor 
prior to investing. All performance reference is historical and is no guarantee of future results. All indexes are unmanaged and cannot be invested into directly.

General Stock & Debt Equity Risks

Stock investing may involve risk including loss of principal.

Investing in foreign and emerging markets securities involves special additional risks. These risks include, but are not limited to, currency risk, geopolitical risk, and risk associated with varying accounting standards. Investing in emerging markets 
may accentuate these risks.

There is no guarantee that a diversified portfolio will enhance overall returns or outperform a nondiversified portfolio. Diversification does not ensure against market risk.

Government bonds and Treasury bills are guaranteed by the U.S. government as to the timely payment of principal and interest and, if held to maturity, offer a fixed rate of return and fixed principal value. However, the value of fund shares is not 
guaranteed and will fluctuate.

High-yield/junk bonds are not investment-grade securities, involve substantial risks, and generally should be part of the diversified portfolio of sophisticated investors. 

Long/short equity funds are subject to normal alternative investment risks, including potentially higher fees; while there is additional management risk, as the manager is attempting to accurately anticipate the likely movement of both their long and 
short holdings. There is also the risk of “beta-mismatch,” in which long positions could lose more than short positions during falling markets.

Distressed Debt is an investment in companies in or near bankruptcy. The investment is often made to gain control of the company with the goal of either improving the operations of the company or disposing of assets. The risks associated with 
distressed investing arise from several factors including: limited diversification, the use of leverage, limited liquidity, and the possibility that investors may be required to accept cash or securities with a value less than their original investment and/
or may be required to accept payment over an extended period of time.

Definitions

Gross domestic product (GDP) is the monetary value of all the finished goods and services produced within a country’s borders in a specific time period, though GDP is usually calculated on an annual basis. It includes all of private and public 
consumption, government outlays, investments, and exports less imports that occur within a defined territory.

Index Definitions

The Bloomberg Barclays U.S. Corporate High Yield Index measures the market of USD-denominated, noninvestment grade, fixed-rate, taxable corporate bonds. Securities are classified as high yield if the middle rating of Moody’s, Fitch, and S&P is 
Ba1/BB+/BB+ or below, excluding emerging markets debt.

The Bloomberg Barclays U.S. High Yield Loan Index tracks the market for dollar-denominated floating-rate leveraged loans. Instead of individual securities, the U.S. High-Yield Loan Index is composed of loan tranches that may contain multiple 
contracts at the borrower level.

The Bloomberg Barclays U.S. Aggregate Bond Index is a broad-based flagship benchmark that measures the investment-grade, U.S. dollar-denominated, fixed-rate taxable bond market. The index includes Treasuries, government-related and 
corporate securities, MBS (agency fixed-rate and hybrid ARM pass-throughs), ABS, and CMBS (agency and non-agency).

The Bloomberg Barclays U.S. Corporate Index is a broad-based benchmark that measures the investment-grade, U.S. dollar-denominated, fixed-rate, taxable corporate bond market.

The Bloomberg Barclays U.S. Treasury Index is an unmanaged index of public debt obligations of the U.S. Treasury with a remaining maturity of one year or more. The index does not include T-bills (due to the maturity constraint), zero coupon bonds 
(strips), or Treasury Inflation-Protected Securities (TIPS).

The Bloomberg Barclays U.S. Mortgage Backed Securities (MBS) Index tracks agency mortgage backed pass-through securities (both fixed rate and hybrid ARM) guaranteed by Ginnie Mae (GNMA), Fannie Mae (FNMA), and Freddie Mac (FHLMC). 

The Bloomberg Barclays U.S. Treasury TIPS Index is a rules-based, market value-weighted index that tracks inflation-protected securities issued by the U.S. Treasury. 

The BofA Merrill Lynch Preferred Stock Hybrid Securities Index is an unmanaged index consisting of a set of investment-grade, exchange-traded preferred stocks with outstanding market values of at least $50 million that are covered by Merrill 
Lynch Fixed Income Research.

The Bloomberg Commodity Index is calculated on an excess return basis and composed of futures contracts on 22 physical commodities. It reflects the return of underlying commodity futures price movements.
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To the extent you are receiving investment advice from a separately registered independent investment advisor, please note that LPL Financial LLC is not an affiliate of and makes no representation with respect to such entity.

For Plan Sponsor Use Only | Not for Use With Participants or the General Public

The HFRX Equity Hedge Index, also known as long/short equity, combines core long holdings of equities with short sales of stock or stock index options. Equity hedge portfolios may be anywhere from net long to net short, depending on market 
conditions. Equity hedge managers generally increase net long exposure in bull markets and decrease net long exposure (or even are net short) in a bear market. Generally, the short exposure is intended t generate an ongoing positive return in 
addition to acting as a hedge against a general stock market decline. Stock index put options are also often used as a hedge against market risk. Profits are made when long positions appreciate and stocks sold short depreciate. Conversely, losses 
are incurred when long positions depreciate or the value of stocks sold short appreciates. Equity hedge managers’ source of return is similar to that of traditional stock pickers on the upside, but they use short selling and hedging to attempt to 
outperform the market on the downside.

The HFRX Macro: Systematic Diversified CTA Index strategies have investment processes typically as function of mathematical, algorithmic and technical models, with little or no influence of individuals over the portfolio positioning. Strategies 
which employ an investment process designed to identify opportunities in markets exhibiting trending or momentum characteristics across individual instruments or asset classes. Strategies typically employ quantitative process which focus on 
statistically robust or technical patterns in the return series of the asset, and typically focus on highly liquid instruments and maintain shorter holding periods than either discretionary or mean reverting strategies. Although some strategies seek 
to employ counter trend models, strategies benefit most from an environment characterized by persistent, discernible trending behavior. Systematic Diversified strategies typically would expect to have no greater than 35% of portfolio in either 
dedicated currency or commodity exposures over a given market cycle.

The JP Morgan Emerging Markets Bond Index is a benchmark index for measuring the total return performance of international government bonds issued by emerging markets countries that are considered sovereign (issued in something other than 
local currency) and that meet specific liquidity and structural requirements.

The Russell 1000 Index measures the performance of the large-cap segment of the U.S. equity universe. It is a subset of the Russell 3000 Index and includes approximately 1000 of the largest securities based on a combination of their market cap 
and current index membership. The Russell 1000 represents approximately 92% of the U.S. market.

The Russell Midcap Index offers investors access to the mid cap segment of the U.S. equity universe. The Russell Midcap Index is constructed to provide a comprehensive and unbiased barometer for the mid cap segment and is completely 
reconstituted annually to ensure that larger stocks do not distort the performance and characteristics of the true mid cap opportunity set. The Russell Midcap Index includes the smallest 800 securities in the Russell 1000.

The Russell 2000 Index measures the performance of the small cap segment of the U.S. equity universe. The Russell 2000 Index is a subset of the Russell 3000 Index representing approximately 10% of the total market capitalization of that index.

The Russell 3000 Index measures the performance of the largest 3,000 U.S. companies representing approximately 98% of the investable U.S. equity market.

The Russell 3000 Growth Index measures the performance of the broad growth segment of the U.S. equity universe. It includes those Russell 3000 companies with higher price-to-book ratios and higher forecasted growth values.

The Russell 3000 Value Index measures the performance of the broad value segment of U.S. equity value universe. It includes those Russell 3000 companies with lower price-to-book ratios and lower forecasted growth values.

The MSCI EAFE Index is recognized as the pre-eminent benchmark in the United States to measure international equity performance. It comprises the MSCI country indexes that represent developed markets outside of North America: Europe, 
Australasia, and the Far East.

The MSCI Emerging Markets Index captures large and mid cap representation across 23 emerging markets (EM) countries. With 822 constituents, the index covers approximately 85% of the free float-adjusted market capitalization in each country.

The S&P 500 Index is a capitalization-weighted index of 500 stocks designed to measure performance of the broad domestic economy through changes in the aggregate market value of 500 stocks representing all major industries.

The Bloomberg Barclays U.S. Municipal Index covers the USD-denominated, long-term, tax-exempt bond market. The index has four main sectors: state and local general obligation bonds, revenue bonds, insured bonds, and prerefunded bonds.

The Bloomberg Barclays Municipal High Yield Bond Index is comprised of bonds with maturities greater than one-year, having a par value of at least $3 million issued as part of a transaction size greater than $20 million, and rated no higher than 
‘BB+’ or equivalent by any of the three principal rating agencies.

The Citigroup Non-U.S. World Government Bond Hedged Index measures the performance of fixed-rate, local currency, investment grade sovereign bonds. This index is a widely used benchmark that currently comprises sovereign debt from over 20 
countries, denominated in a variety of currencies, and has more than 25 years of history available. It provides a broad benchmark for the global sovereign fixed income market, excluding the U.S., with currencies hedged against the U.S. dollar.

The USD Index measures the performance of the U.S. dollar against a basket of foreign currencies: EUR, JPY, GBP, CAD, CHF and SEK. The U.S. Dollar Index goes up when the dollar gains “strength” compared to other currencies.
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Evaluation Criteria

Track Record indicates the number of years a fund has been in existence.  Net Expense Ratio reflects the actual expenses paid by the fund and reflects any voluntary waivers, reductions from brokerage
service arrangements and any other expenses after arrangements.  Criteria definitions are described in the back of this report.

ACTIVE
Evaluation Criteria
Style Consistency (STYLE) <= 29
R-squared (5 YR R-SQ FIT) >= 80%
1 year annualized return vs. peers (1 YR PEER) > Median
3 year annualized return vs. peers (3 YR PEER) > Median
5 year annualized return vs. peers (5 YR PEER) > Median
5 year Up/Down Capture (UP/DN) Up > Down
5 year Information Ratio (5 YR INFO) > 0
3 year Information Ratio (3 YR INFO) > 0
5 year Beta (5 YR BETA) between 0.75-1.15
3 year Beta (3 YR BETA) between 0.75-1.15
Longest Tenured Manager (MGR TENURE) >=5yrs or >=Avg
Net Expense Ratio vs. peers (NET EXP) <= Morningstar Category Average

Minimum Score to meet criteria = 7 of 12
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Acme, Inc
Evaluation Criteria

Track Record indicates the number of years a fund has been in existence.  Net Expense Ratio reflects the actual expenses paid by the fund and reflects any voluntary waivers, reductions from brokerage
service arrangements and any other expenses after arrangements.  Criteria definitions are described in the back of this report.

TARGET DATE FUNDS
Target Date Fund criteria will be ranked against category peers and importance factors applied to create
the Fund Ranking score.

Metrics LPL Criteria Objective Effective
Performance 40

1 year annualized return (1 YR) 20 8
3 year annualized return (3 YR) 30 12
5 year annualized return (5 YR) 50 20

Risk Adjusted Return 40

3 year Alpha (3 YR ALPHA) 10 4
5 year Alpha (5 YR ALPHA) 20 8
3 Year Sharpe Ratio (3 YR SHRP) 10 4
5 year Sharpe Ratio (5 YR SHRP) 20 8
3 year Information Ratio (3 YR INFO) 15 6
5 year Information Ratio (5 YR INFO) 25 10

Expense 20

Net Expense Ratio (NET EXP) 50 10
Gross Expense Ratio (GROSS EXP) 50 10

100
Minimum score to meet criteria = 6 of 12
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Acme, Inc
Asset Allocation
Acme, Inc
Asset Allocation

Fund Color: A = To Be Added P = Proposed R = To Be Replaced W = On Watch List

INVESTMENT ASSETS % OF ASSETS

Total Plan Assets $1,651,571 100.00%

Large Value $399,556 24.19%

American Century Equity Income Inv $107,303 6.50%
W BlackRock Basic Value Instl $292,253 17.70%
P Dodge & Cox Stock $0 0.00%

Large Blend $140,711 8.52%

BBH Core Select N $9,383 0.57%
Davis NY Venture A $131,328 7.95%

Large Growth $97,171 5.88%

BlackRock Capital Appreciation Instl $38,394 2.32%
Parnassus Endeavor Investor $58,777 3.56%

Mid-Cap Value $43,007 2.60%

Goldman Sachs Mid Cap Value IR $43,007 2.60%

Small Value $15,748 0.95%

R Schneider Small Cap Value $15,748 0.95%
A American Beacon Small Cap Value R6 $0 0.00%

Small Growth $179,074 10.84%

Lord Abbett Developing Growth I $179,074 10.84%

Allocation - 30 to 50% Equity $6,105 0.37%

T. Rowe Price Retirement Balanced Adv $6,105 0.37%

% of Assets
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Acme, Inc
Asset Allocation
Acme, Inc
Asset Allocation

Fund Color: A = To Be Added P = Proposed R = To Be Replaced W = On Watch List

INVESTMENT ASSETS % OF ASSETS

Allocation - 50 to 70% Equity $192,918 11.68%

Janus Henderson Balanced S $37,508 2.27%
T. Rowe Price Capital Appreciation Adv $155,410 9.41%

Foreign Large Blend $71,022 4.30%

Dodge & Cox International Stock $22,030 1.33%
Thornburg International Value I $48,992 2.97%

Foreign Small/Mid Blend $44,528 2.70%

Invesco International Small Company R5 $44,528 2.70%

Foreign Small/Mid Growth $88,492 5.36%

Oppenheimer International Small-Mid Co A $88,492 5.36%

Intermediate-Term Bond $73,361 4.44%

Dodge & Cox Income $19,235 1.16%
PIMCO Total Return Instl $54,126 3.28%

Target Date $299,878 18.16%

T. Rowe Price Retirement 2010 Advisor $15,478 0.94%
T. Rowe Price Retirement 2020 Advisor $23,609 1.43%
T. Rowe Price Retirement 2030 Advisor $40,289 2.44%
T. Rowe Price Retirement 2040 Advisor $166,829 10.10%
T. Rowe Price Retirement 2050 Advisor $53,673 3.25%
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For Plan Sponsor use only.  Not for distribution to the Public or Plan Participants.  Data Provided for this report is (1) proprietary to CFFM and its data providers, (2) may not be
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as of 6/30/17as of 6/30/17

Acme, Inc
Performance Summary

Fund Color: A = To Be Added P = Proposed R = To Be Replaced W = On Watch List

The performance data quoted represents past performance and does not guarantee future results. Current performance may be lower or higher than return data quoted herein. Returns assume
reinvestment of dividends and reinvestment of dividends and capital gains and are adjusted to reflect ongoing fund expenses but not taxes. Funds marked with ** reflect the historical performance of the
oldest share class, adjusted to reflect updated fees and expenses.  Refer to Net Expense Disclosure section.

ACTIVE FUND ASSETS - $1,351,693

INVESTMENT ASSETS LAST QTR YTD 1 YR 3 YR 5 YR 10 YR SI INCEPTION
DATE

GROSS
EXP

NET
EXP SCORE

Large Value
American Century Equity Income Inv
(MF)

$107,303 1.55 5.54 11.88 (85) 9.65 (03) 12.47 (58) 6.90 (10) 10.78 8/1/1994 0.94 0.94 7

 W BlackRock Basic Value Instl (MF) $292,253 -1.02 -0.67 11.87 (85) 4.27 (88) 12.80 (50) 5.14 (53) 11.59 7/1/1977 0.55 0.55 4

 P Dodge & Cox Stock (MF) 1.76 6.81 28.65 (02) 8.48 (10) 16.36 (01) 5.89 (33) 11.15 1/4/1965 0.52 0.52 12

Peer Group Metric - MF 1.79 5.61 16.38 6.64 12.86 5.39  - -  - 1.02 -

Russell 1000 Value TR USD 1.34 4.66 15.53 7.36 13.94 5.57  -  -  -  - -

Large Blend
BBH Core Select N (MF) $9,383 5.49 10.62 15.97 (69) 6.11 (81) 11.40 (87) 8.45 (03) 6.06 11/2/1998 1.01 1.00 5

Davis NY Venture A (MF) $131,328 4.41 8.89 23.30 (06) 8.49 (39) 13.75 (51) 5.32 (81) 11.74 2/17/1969 0.89 0.89 8

Peer Group Metric - MF 5.72 8.82 17.50 8.01 13.80 6.44  - -  - 0.95 -

Russell 1000 TR USD 3.06 9.27 18.03 9.26 14.67 7.29  -  -  -  - -

Large Growth
BlackRock Capital Appreciation
Instl** (MF)

$38,394 6.68 17.38 22.69 (21) 10.70 (21) 14.32 (44) 8.01 (40) 12.88 6/25/2010 0.77 0.77 8

Parnassus Endeavor Investor (MF) $58,777 5.68 10.03 31.02 (02) 14.50 (01) 19.08 (01) 12.58 (01) 12.41 4/29/2005 0.95 0.95 11

Peer Group Metric - MF 8.72 14.12 19.87 9.17 14.15 7.71  - -  - 1.12 -

Russell 1000 Growth TR USD 4.67 13.99 20.42 11.11 15.30 8.91  -  -  -  - -

Mid-Cap Value
Goldman Sachs Mid Cap Value IR**
(MF)

$43,007 0.64 4.11 13.66 (85) 3.76 (83) 12.12 (80) 5.85 (61) 6.92 11/30/2007 0.91 0.91 6

Peer Group Metric - MF 0.89 4.47 16.41 6.07 13.93 6.31  - -  - 1.12 -

Russell Mid Cap Value TR USD 1.37 5.18 15.93 7.46 15.14 7.23  -  -  -  - -
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as of 6/30/17as of 6/30/17

Acme, Inc
Performance Summary

Fund Color: A = To Be Added P = Proposed R = To Be Replaced W = On Watch List

The performance data quoted represents past performance and does not guarantee future results. Current performance may be lower or higher than return data quoted herein. Returns assume
reinvestment of dividends and reinvestment of dividends and capital gains and are adjusted to reflect ongoing fund expenses but not taxes. Funds marked with ** reflect the historical performance of the
oldest share class, adjusted to reflect updated fees and expenses.  Refer to Net Expense Disclosure section.

ACTIVE FUND ASSETS - $1,351,693

INVESTMENT ASSETS LAST QTR YTD 1 YR 3 YR 5 YR 10 YR SI INCEPTION
DATE

GROSS
EXP

NET
EXP SCORE

Small Value
 R Schneider Small Cap Value (MF) $15,748 -5.48 0.97 54.86 (01) 3.69 (77) 11.43 (78) 2.12 (98) 13.15 9/2/1998 2.13 1.15 4

 A American Beacon Small Cap Value
R6** (MF)

-0.46 0.57 22.98 (25) 6.61 (35) 14.30 (17) 7.01 (27) -0.86 2/28/2017 0.82 0.82 11

Peer Group Metric - MF 0.28 0.69 20.81 5.58 13.11 6.30  - -  - 1.27 -

Russell 2000 Value TR USD 0.67 0.54 24.86 7.02 13.39 5.92  -  -  -  - -

Small Growth
Lord Abbett Developing Growth I**
(MF)

$179,074 4.10 12.89 19.92 (78) 0.70 (96) 10.72 (84) 8.15 (22) 7.55 12/30/1997 0.74 0.74 6

Peer Group Metric - MF 4.24 10.03 22.65 6.89 12.93 7.29  - -  - 1.28 -

Russell 2000 Growth TR USD 4.39 9.97 24.40 7.64 13.98 7.82  -  -  -  - -

Allocation - 30 to 50% Equity
T. Rowe Price Retirement Balanced
Adv (MF)

$6,105 1.87 5.26 7.42 (49) 3.16 (47) 5.58 (55) 4.37 (49) 5.36 10/31/2003 0.82 0.82 7

Peer Group Metric - MF 2.97 5.06 7.43 3.08 5.76 4.49  - -  - 1.19 -

Morningstar Moderately Cons
Target Risk

2.17 5.34 7.15 3.39 5.74 4.91  -  -  -  - -

Allocation - 50 to 70% Equity
Janus Henderson Balanced S** (MF) $37,508 3.27 8.19 13.47 (11) 5.24 (25) 9.11 (27) 6.85 (05) 9.54 7/6/2009 1.09 1.09 12

T. Rowe Price Capital Appreciation
Adv** (MF)

$155,410 3.55 8.98 11.95 (29) 8.99 (01) 12.57 (01) 7.79 (01) 8.47 12/31/2004 1.00 1.00 12

Peer Group Metric - MF 3.86 6.37 10.64 4.41 8.25 5.07  - -  - 1.17 -

Morningstar Moderately Aggr
Target Risk

3.23 8.72 15.13 4.90 9.72 5.46  -  -  -  - -
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as of 6/30/17as of 6/30/17

Acme, Inc
Performance Summary

Fund Color: A = To Be Added P = Proposed R = To Be Replaced W = On Watch List

The performance data quoted represents past performance and does not guarantee future results. Current performance may be lower or higher than return data quoted herein. Returns assume
reinvestment of dividends and reinvestment of dividends and capital gains and are adjusted to reflect ongoing fund expenses but not taxes. Funds marked with ** reflect the historical performance of the
oldest share class, adjusted to reflect updated fees and expenses.  Refer to Net Expense Disclosure section.

ACTIVE FUND ASSETS - $1,351,693

INVESTMENT ASSETS LAST QTR YTD 1 YR 3 YR 5 YR 10 YR SI INCEPTION
DATE

GROSS
EXP

NET
EXP SCORE

Foreign Large Blend
Dodge & Cox International Stock (MF) $22,030 4.75 14.51 30.37 (01) 0.64 (65) 10.23 (07) 2.34 (17) 7.80 5/1/2001 0.64 0.64 10

Thornburg International Value I (MF) $48,992 8.96 16.54 22.36 (14) 5.55 (04) 8.21 (40) 2.67 (14) 7.48 3/30/2001 0.90 0.90 12

Peer Group Metric - MF 7.73 14.59 19.26 1.18 7.90 0.79  - -  - 1.05 -

MSCI ACWI Ex USA NR USD 5.78 14.10 20.45 0.80 7.22 1.13  -  -  -  - -

Foreign Small/Mid Blend
Invesco International Small Company
R5** (MF)

$44,528 9.63 21.15 29.18 (07) 2.08 (79) 7.97 (88) 3.14 (37) 8.46 10/25/2005 1.21 1.20 8

Peer Group Metric - MF 8.93 18.15 23.23 4.24 11.99 2.87  - -  - 1.29 -

MSCI World Ex US NR USD 5.63 12.82 19.49 0.67 8.15 1.00  -  -  -  - -

Foreign Small/Mid Growth
Oppenheimer International Small-
Mid Co A (MF)

$88,492 11.72 22.13 24.06 (12) 9.68 (03) 18.70 (03) 7.17 (04) 13.03 11/17/1997 1.43 1.42 10

Peer Group Metric - MF 9.07 18.58 18.81 3.85 10.85 3.67  - -  - 1.49 -

MSCI World Ex US NR USD 5.63 12.82 19.49 0.67 8.15 1.00  -  -  -  - -

Intermediate-Term Bond
Dodge & Cox Income (MF) $19,235 1.50 2.71 3.24 (07) 2.85 (17) 3.45 (11) 5.20 (18) 6.87 1/3/1989 0.43 0.43 9

PIMCO Total Return Instl (MF) $54,126 1.80 3.46 2.17 (17) 2.58 (28) 2.76 (32) 5.94 (03) 7.39 5/11/1987 0.47 0.46 10

Peer Group Metric - MF 1.01 2.51 0.77 2.24 2.46 4.53  - -  - 0.77 -

Barclays US Agg Bond TR USD 1.45 2.27 -0.31 2.48 2.21 4.48  -  -  -  - -
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as of 6/30/17as of 6/30/17

Acme, Inc
Performance Summary

Fund Color: A = To Be Added P = Proposed R = To Be Replaced W = On Watch List

The performance data quoted represents past performance and does not guarantee future results. Current performance may be lower or higher than return data quoted herein. Returns assume
reinvestment of dividends and reinvestment of dividends and capital gains and are adjusted to reflect ongoing fund expenses but not taxes. Funds marked with ** reflect the historical performance of the
oldest share class, adjusted to reflect updated fees and expenses.  Refer to Net Expense Disclosure section.

TARGET DATE FUND ASSETS - $299,878

INVESTMENT ASSETS LAST QTR YTD 1 YR 3 YR 5 YR 10 YR SI INCEPTION
DATE

GROSS
EXP

NET
EXP SCORE

T. Rowe Price Retirement 2010
Advisor (MF)

$15,478 2.35 (na) 6.08 (na) 8.43 (22) 3.76 (28) 6.84 (09) 4.52 (15) 6.26 10/31/2003 0.84 0.84 8

Morningstar Lifetime Moderate
2010

1.43 3.20 1.67 1.71 3.25 4.00  -  -  -  - -

Difference 0.92 2.88 6.76 2.05 3.59 0.52  -  -  -  - -

Peer Group Median (50th
Percentile)

n/a n/a 7.51 3.52 6.05 4.10  -  -  -  - -

T. Rowe Price Retirement 2020
Advisor (MF)

$23,609 3.29 (na) 8.38 (na) 12.40 (05) 4.83 (05) 9.00 (02) 5.03 (05) 7.12 10/31/2003 0.91 0.91 9

Morningstar Lifetime Moderate
2020

2.25 5.16 4.50 2.92 5.62 4.20  -  -  -  - -

Difference 1.04 3.22 7.90 1.91 3.38 0.83  -  -  -  - -

Peer Group Median (50th
Percentile)

n/a n/a 9.12 3.79 7.08 4.10  -  -  -  - -

T. Rowe Price Retirement 2030
Advisor (MF)

$40,289 4.14 (na) 10.43 (na) 15.99 (07) 5.74 (04) 10.73 (04) 5.38 (06) 7.78 10/31/2003 0.97 0.97 10

Morningstar Lifetime Moderate
2030

2.68 7.14 10.01 4.27 8.37 4.76  -  -  -  - -

Difference 1.46 3.29 5.98 1.47 2.36 0.62  -  -  -  - -

Peer Group Median (50th
Percentile)

n/a n/a 12.84 4.69 8.81 4.20  -  -  -  - -
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as of 6/30/17as of 6/30/17

Acme, Inc
Performance Summary

Fund Color: A = To Be Added P = Proposed R = To Be Replaced W = On Watch List

The performance data quoted represents past performance and does not guarantee future results. Current performance may be lower or higher than return data quoted herein. Returns assume
reinvestment of dividends and reinvestment of dividends and capital gains and are adjusted to reflect ongoing fund expenses but not taxes. Funds marked with ** reflect the historical performance of the
oldest share class, adjusted to reflect updated fees and expenses.  Refer to Net Expense Disclosure section.

TARGET DATE FUND ASSETS - $299,878

INVESTMENT ASSETS LAST QTR YTD 1 YR 3 YR 5 YR 10 YR SI INCEPTION
DATE

GROSS
EXP

NET
EXP SCORE

T. Rowe Price Retirement 2040
Advisor (MF)

$166,829 4.68 (na) 11.82 (na) 18.54 (03) 6.25 (05) 11.66 (04) 5.69 (08) 8.01 10/30/2003 1.01 1.01 10

Morningstar Lifetime Moderate
2040

3.08 8.92 15.00 5.21 10.36 5.27  -  -  -  - -

Difference 1.60 2.90 3.54 1.04 1.30 0.42  -  -  -  - -

Peer Group Median (50th
Percentile)

n/a n/a 15.52 5.17 9.82 4.35  -  -  -  - -

T. Rowe Price Retirement 2050
Advisor (MF)

$53,673 4.73 (na) 11.96 (na) 18.80 (04) 6.34 (08) 11.70 (04) 5.71 (10) 6.25 12/29/2006 1.01 1.01 10

Morningstar Lifetime Moderate
2050

3.27 9.72 17.21 5.63 10.99 5.56  -  -  -  - -

Difference 1.46 2.24 1.59 0.71 0.71 0.15  -  -  -  - -

Peer Group Median (50th
Percentile)

n/a n/a 16.34 5.41 10.46 4.48  -  -  -  - -
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For Plan Sponsor use only.  Not for distribution to the Public or Plan Participants.  Data Provided for this report is (1) proprietary to CFFM and its data providers, (2) may not be
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as of 6/30/17as of 6/30/17

Acme, Inc
Executive Summary

Fund Color: A = To Be Added P = Proposed R = To Be Replaced W = On Watch List Score Legend: Pass Fail

NS = No fund score available at this time.  "*" = data is missing for one or more criteria (see Fund Criteria Report for detailed criteria).  "**" = Returns and scores for this fund based on historical
performance of its oldest share class, updated to reflect adjusted fees and expenses.

INVESTMENT FUND ID TYPE ASSETS 2Q17 1Q17 4Q16 3Q16 2Q16 1Q16 4Q15 3Q15

Large Value

E American Century Equity Income Inv TWEIX Active $107,303 7 8 8 8 9 9 6 6

W BlackRock Basic Value Instl MABAX Active $292,253 4 5 7 7 6 5 6 8

P Dodge & Cox Stock DODGX Active - 12 12 11 10 8 9 10 10

Large Blend

E BBH Core Select N BBTEX Active $9,383 5 5 5 6 8 9 7 7

E Davis NY Venture A NYVTX Active $131,328 8 7 7 7 6 6 8 8

Large Growth

E BlackRock Capital Appreciation Instl MAFGX Active $38,394 8 7 5 7 6 6 7 6

E Parnassus Endeavor Investor PARWX Active $58,777 11 11 11 12 11 12 11 12

Mid-Cap Value

E Goldman Sachs Mid Cap Value IR GCMTX Active $43,007 6 6 6 6 6 6 6 6

Small Value

R Schneider Small Cap Value SCMVX Active $15,748 4 3 3 3 2 3 4 4

A American Beacon Small Cap Value R6 AASRX Active - 11 12 - - - - - -

Small Growth

E Lord Abbett Developing Growth I LADYX Active $179,074 6 6 6 6 5 6 9 11

Allocation - 30 to 50% Equity

E T. Rowe Price Retirement Balanced Adv PARIX Active $6,105 7 7 7 8 8 9 8 6

Allocation - 50 to 70% Equity

E Janus Henderson Balanced S JABRX Active $37,508 12 12 11 10 11 11 11 11

E T. Rowe Price Capital Appreciation Adv PACLX Active $155,410 12 12 12 12 12 11 12 11

Foreign Large Blend

E Dodge & Cox International Stock DODFX Active $22,030 10 12 12 9 8 9 9 11

E Thornburg International Value I TGVIX Active $48,992 12 9 8 6 6 8 8 8

Foreign Small/Mid Blend

E Invesco International Small Company R5 IEGIX Active $44,528 8 7 6 9 6 6 6 7
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as of 6/30/17as of 6/30/17

Acme, Inc
Executive Summary

Fund Color: A = To Be Added P = Proposed R = To Be Replaced W = On Watch List Score Legend: Pass Fail

NS = No fund score available at this time.  "*" = data is missing for one or more criteria (see Fund Criteria Report for detailed criteria).  "**" = Returns and scores for this fund based on historical
performance of its oldest share class, updated to reflect adjusted fees and expenses.

Foreign Small/Mid Growth

E Oppenheimer International Small-Mid Co A OSMAX Active $88,492 10 10 9 9 10 10 9 9

Intermediate-Term Bond

E Dodge & Cox Income DODIX Active $19,235 9 9 9 9 7 7 8 8

E PIMCO Total Return Instl PTTRX Active $54,126 10 10 7 8 4 5 6 5

Target Dates
Target Date Series Target Date $299,878 9 10 10 10 9 10 10 10

E T. Rowe Price Retirement 2010 Advisor PARAX Target Date $15,478 8 9 10 8 7 7 7 7
E T. Rowe Price Retirement 2020 Advisor PARBX Target Date $23,609 9 9 9 9 7 8 8 8
E T. Rowe Price Retirement 2030 Advisor PARCX Target Date $40,289 10 11 11 11 9 11 11 12
E T. Rowe Price Retirement 2040 Advisor PARDX Target Date $166,829 10 11 10 11 10 11 11 12
E T. Rowe Price Retirement 2050 Advisor PARFX Target Date $53,673 10 11 10 11 10 11 11 12
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as of 6/30/17as of 6/30/17

Acme, Inc
Fund Criteria

Fund Color: A = To Be Added P = Proposed R = To Be Replaced W = On Watch List Score Legend: Pass Fail

NS = No fund score available at this time.  "*" = data is missing for one or more criteria (see Fund Criteria Report for detailed criteria).  "**" = Returns and scores for this fund based on historical
performance of its oldest share class, updated to reflect adjusted fees and expenses.

ACTIVE

   INVESTMENT STYLE 5 YR R-SQ
FIT

1 YR
PEER

3 YR
PEER

5 YR
PEER UP/DN 5 YR INFO 3 YR INFO 5 YR

BETA
3 YR
BETA

MGR
TENURE NET EXP SCORE

OF 12

Large Value
American Century Equity Income Inv (MF) 13.25 85.55 11.88 9.65 12.47 77.53

/57.84 -0.34 0.51 0.67 0.67 22.51 0.94 7

W BlackRock Basic Value Instl (MF) 5.09 92.04 11.87 4.27 12.80 103.96
/122.55 -0.30 -0.69 1.16 1.20 7.68 0.55 4

P Dodge & Cox Stock (MF) 13.76 87.86 28.65 8.48 16.36 108.17
/94.93 0.60 0.23 1.08 1.13 25.51 0.52 12

Russell 1000 Value TR USD 5.13 100.00 15.53 7.36 13.94 100.00
/100.00 0.00 0.00 1.00 1.00 - - -

Peer Group Metric - MF - - 16.38 6.64 12.86 - - - - - 9.31 1.02 -

Large Blend
BBH Core Select N (MF) 8.00 89.18 15.97 6.11 11.40 82.85

/90.80 -1.00 -0.91 0.82 0.83 11.75 1.00 5

Davis NY Venture A (MF) 18.20 86.26 23.30 8.49 13.75 104.85
/124.20 -0.22 -0.16 1.08 1.10 21.76 0.89 8

Russell 1000 TR USD 2.77 100.00 18.03 9.26 14.67 100.00
/100.00 0.00 0.00 1.00 1.00 - - -

Peer Group Metric - MF - - 17.50 8.01 13.80 - - - - - 8.10 0.95 -

Large Growth
BlackRock Capital Appreciation Instl (MF) 18.37 87.56 22.69 10.70 14.32 105.48

/125.64 -0.23 -0.10 1.10 1.07 4.50 0.77 8

Parnassus Endeavor Investor (MF) 10.30 71.43 31.02 14.50 19.08 98.15
/54.39 0.66 0.52 0.87 0.88 12.18 0.95 11

Russell 1000 Growth TR USD 3.90 100.00 20.42 11.11 15.30 100.00
/100.00 0.00 0.00 1.00 1.00 - - -

Peer Group Metric - MF - - 19.87 9.17 14.15 - - - - - 9.90 1.12 -
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as of 6/30/17as of 6/30/17

Acme, Inc
Fund Criteria

Fund Color: A = To Be Added P = Proposed R = To Be Replaced W = On Watch List Score Legend: Pass Fail

NS = No fund score available at this time.  "*" = data is missing for one or more criteria (see Fund Criteria Report for detailed criteria).  "**" = Returns and scores for this fund based on historical
performance of its oldest share class, updated to reflect adjusted fees and expenses.

ACTIVE

   INVESTMENT STYLE 5 YR R-SQ
FIT

1 YR
PEER

3 YR
PEER

5 YR
PEER UP/DN 5 YR INFO 3 YR INFO 5 YR

BETA
3 YR
BETA

MGR
TENURE NET EXP SCORE

OF 12

Mid-Cap Value
Goldman Sachs Mid Cap Value IR (MF) 11.55 93.53 13.66 3.76 12.12 91.92

/111.27 -1.12 -1.27 1.00 1.03 15.51 0.91 6

Russell Mid Cap Value TR USD 8.18 100.00 15.93 7.46 15.14 100.00
/100.00 0.00 0.00 1.00 1.00 - - -

Peer Group Metric - MF - - 16.41 6.07 13.93 - - - - - 8.68 1.12 -

Small Value
R Schneider Small Cap Value (MF) 26.02 60.51 54.86 3.69 11.43 111.06

/133.78 -0.13 -0.18 1.30 1.40 18.84 1.15 4

A American Beacon Small Cap Value R6 (MF) 13.72 96.42 22.98 6.61 14.30 99.64
/93.32 0.35 -0.16 0.98 0.96 18.51 0.82 11

Russell 2000 Value TR USD 9.31 100.00 24.86 7.02 13.39 100.00
/100.00 0.00 0.00 1.00 1.00 - - -

Peer Group Metric - MF - - 20.81 5.58 13.11 - - - - - 10.18 1.27 -

Small Growth
Lord Abbett Developing Growth I (MF) 4.39 86.42 19.92 0.70 10.72 90.52

/101.98 -0.55 -1.25 1.02 0.98 15.51 0.74 6

Russell 2000 Growth TR USD 5.08 100.00 24.40 7.64 13.98 100.00
/100.00 0.00 0.00 1.00 1.00 - - -

Peer Group Metric - MF - - 22.65 6.89 12.93 - - - - - 9.25 1.28 -

Allocation - 30 to 50% Equity
T. Rowe Price Retirement Balanced Adv (MF) 2.92 97.28 7.42 3.16 5.58 102.30

/109.86 -0.20 -0.27 1.07 1.06 14.76 0.82 7

Morningstar Moderately Cons Target Risk - 100.00 7.15 3.39 5.74 100.00
/100.00 0.00 0.00 1.00 1.00 - - -

Peer Group Metric - MF - - 7.43 3.08 5.76 - - - - - 7.30 1.19 -
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as of 6/30/17as of 6/30/17

Acme, Inc
Fund Criteria

Fund Color: A = To Be Added P = Proposed R = To Be Replaced W = On Watch List Score Legend: Pass Fail

NS = No fund score available at this time.  "*" = data is missing for one or more criteria (see Fund Criteria Report for detailed criteria).  "**" = Returns and scores for this fund based on historical
performance of its oldest share class, updated to reflect adjusted fees and expenses.

ACTIVE

   INVESTMENT STYLE 5 YR R-SQ
FIT

1 YR
PEER

3 YR
PEER

5 YR
PEER UP/DN 5 YR INFO 3 YR INFO 5 YR

BETA
3 YR
BETA

MGR
TENURE NET EXP SCORE

OF 12

Allocation - 50 to 70% Equity
Janus Henderson Balanced S (MF) 5.52 85.14 13.47 5.24 9.11 103.79

/84.69 0.56 0.40 0.97 0.98 12.17 1.09 12

T. Rowe Price Capital Appreciation Adv (MF) 7.62 84.52 11.95 8.99 12.57 119.46
/61.96 1.96 1.74 0.96 0.98 11.01 1.00 12

Morningstar Moderately Aggr Target Risk - 100.00 15.13 4.90 9.72 100.00
/100.00 0.00 0.00 1.00 1.00 - - -

Peer Group Metric - MF - - 10.64 4.41 8.25 - - - - - 8.64 1.17 -

Foreign Large Blend
Dodge & Cox International Stock (MF) 9.82 89.52 30.37 0.64 10.23 119.61

/107.87 0.67 -0.03 1.10 1.11 16.18 0.64 10

Thornburg International Value I (MF) 9.09 82.09 22.36 5.55 8.21 93.96
/83.60 0.20 0.91 0.88 0.87 11.42 0.90 12

MSCI ACWI Ex USA NR USD - 100.00 20.45 0.80 7.22 100.00
/100.00 0.00 0.00 1.00 1.00 - - -

Peer Group Metric - MF - - 19.26 1.18 7.90 - - - - - 6.79 1.05 -

Foreign Small/Mid Blend
Invesco International Small Company R5 (MF) 13.06 77.12 29.18 2.08 7.97 96.11

/95.08 -0.03 0.23 0.91 0.96 16.84 1.20 8

MSCI World Ex US NR USD - 100.00 19.49 0.67 8.15 100.00
/100.00 0.00 0.00 1.00 1.00 - - -

Peer Group Metric - MF - - 23.23 4.24 11.99 - - - - - 6.25 1.29 -

Foreign Small/Mid Growth
Oppenheimer International Small-Mid Co A
(MF) 7.69 71.92 24.06 9.68 18.70 109.68

/41.02 1.72 1.36 0.77 0.74 5.45 1.42 10

MSCI World Ex US NR USD - 100.00 19.49 0.67 8.15 100.00
/100.00 0.00 0.00 1.00 1.00 - - -

Peer Group Metric - MF - - 18.81 3.85 10.85 - - - - - 9.57 1.49 -
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Fund Color: A = To Be Added P = Proposed R = To Be Replaced W = On Watch List Score Legend: Pass Fail

NS = No fund score available at this time.  "*" = data is missing for one or more criteria (see Fund Criteria Report for detailed criteria).  "**" = Returns and scores for this fund based on historical
performance of its oldest share class, updated to reflect adjusted fees and expenses.

ACTIVE

   INVESTMENT STYLE 5 YR R-SQ
FIT

1 YR
PEER

3 YR
PEER

5 YR
PEER UP/DN 5 YR INFO 3 YR INFO 5 YR

BETA
3 YR
BETA

MGR
TENURE NET EXP SCORE

OF 12

Intermediate-Term Bond
Dodge & Cox Income (MF) 5.09 65.15 3.24 2.85 3.45 101.36

/58.42 0.72 0.18 0.73 0.69 28.51 0.43 9

PIMCO Total Return Instl (MF) 31.40 80.37 2.17 2.58 2.76 118.55
/113.70 0.35 0.06 1.08 0.99 2.76 0.46 10

Barclays US Agg Bond TR USD 25.16 100.00 -0.31 2.48 2.21 100.00
/100.00 0.00 0.00 1.00 1.00 - - -

Peer Group Metric - MF - - 0.77 2.24 2.46 - - - - - 9.86 0.77 -
l
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Fund Color: A = To Be Added P = Proposed R = To Be Replaced W = On Watch List Score Legend: Pass Fail

NS = No fund score available at this time.  "*" = data is missing for one or more criteria (see Fund Criteria Report for detailed criteria).  "**" = Returns and scores for this fund based on historical
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TARGET DATE

   INVESTMENT 1 YR 3 YR 5 YR 3 YR
ALPHA

5 YR
ALPHA 3 YR SHRP 5 YR SHRP 3 YR INFO 5 YR INFO NET EXP GROSS

EXP
SCORE
OF 12

T. Rowe Price Retirement 2010 Advisor (MF) 8.43 3.76 6.84 0.42 0.36 0.66 1.25 0.69 0.91 0.84 0.84 8
Rank 26 31 15 57 47 53 45 29 12 67 43 -

Morningstar Lifetime Moderate 2010 5.87 2.97 5.71 - - 0.48 0.97 0.00 0.00 - - -
Peer Group Median (50th Percentile) 7.51 3.52 6.05 0.51 0.33 0.66 1.23 0.48 0.32 0.68 0.89 -

T. Rowe Price Retirement 2020 Advisor (MF) 12.40 4.83 9.00 0.59 0.37 0.66 1.28 0.66 0.97 0.91 0.91 9
Rank 6 7 2 35 29 38 28 15 6 62 40 -

Morningstar Lifetime Moderate 2020 7.98 3.61 7.28 - - 0.60 1.22 0.00 0.00 - - -
Peer Group Median (50th Percentile) 9.12 3.79 7.08 0.33 0.00 0.62 1.21 0.13 -0.13 0.80 1.02 -

T. Rowe Price Retirement 2030 Advisor (MF) 15.99 5.74 10.73 0.98 0.59 0.66 1.28 0.84 0.87 0.97 0.97 10
Rank 8 5 6 15 15 17 17 7 5 64 45 -

Morningstar Lifetime Moderate 2030 11.98 4.43 9.42 - - 0.61 1.25 0.00 0.00 - - -
Peer Group Median (50th Percentile) 12.84 4.69 8.81 0.37 -0.23 0.58 1.16 0.16 -0.36 0.83 1.05 -

T. Rowe Price Retirement 2040 Advisor (MF) 18.54 6.25 11.66 1.29 0.98 0.65 1.26 0.79 0.69 1.01 1.01 10
Rank 4 6 6 13 13 16 14 9 6 65 45 -

Morningstar Lifetime Moderate 2040 15.58 4.90 10.53 - - 0.58 1.20 0.00 0.00 - - -
Peer Group Median (50th Percentile) 15.52 5.17 9.82 0.52 -0.03 0.57 1.14 0.15 -0.34 0.86 1.10 -

T. Rowe Price Retirement 2050 Advisor (MF) 18.80 6.34 11.70 1.60 1.34 0.66 1.26 0.86 0.72 1.01 1.01 10
Rank 6 11 5 15 12 14 13 11 6 64 36 -

Morningstar Lifetime Moderate 2050 16.41 4.81 10.50 - - 0.58 1.18 0.00 0.00 - - -
Peer Group Median (50th Percentile) 16.34 5.41 10.46 0.75 0.27 0.57 1.14 0.33 -0.02 0.87 1.22 -
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Acme, Inc
Portfolio Style

Fund Color: A = To Be Added P = Proposed R = To Be Replaced W = On Watch List

U.S. Equity Style

VALUE BLEND GROWTH

LARGE

American Century Equity Income Inv $107,303 7
W BlackRock Basic Value Instl $292,253 4

Parnassus Endeavor Investor $58,777 11
P Dodge & Cox Stock 12

BBH Core Select N $9,383 5
BlackRock Capital Appreciation Instl $38,394 8
Davis NY Venture A $131,328 8

MEDIUM

Goldman Sachs Mid Cap Value IR $43,007 6

SMALL

A American Beacon Small Cap Value
R6

11

R Schneider Small Cap Value $15,748 4

Lord Abbett Developing Growth I $179,074 6

The vertical axis of equity funds shows the market capitalization of the stocks owned and the horizontal axis shows the investment style.
  Style box content includes: Fund Name, Assets, and Current Score.

Foreign/World Equity Style

VALUE BLEND GROWTH

LARGE

Dodge & Cox International Stock $22,030 10 Thornburg International Value I $48,992 12

MEDIUM

Oppenheimer International Small-
Mid Co A

$88,492 10

SMALL

Invesco International Small
Company R5

$44,528 8

The vertical axis of equity funds shows the market capitalization of the stocks owned and the horizontal axis shows the investment style.
  Style box content includes: Fund Name, Assets, and Current Score.
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Acme, Inc
Portfolio Style

Fund Color: A = To Be Added P = Proposed R = To Be Replaced W = On Watch List

Fixed Income Style

LIMITED MODERATE EXTENSIVE

HIGH

MEDIUM

Dodge & Cox Income $19,235 9

LOW

The vertical axis of fixed income funds shows the average credit quality of the bonds owned, and the horizontal axis shows interest rate sensitivity as measured by a bond's duration.
  Style box content includes: Fund Name, Assets, and Current Score.

Other Styles

TARGET DATE FUNDS ASSET ALLOCATION SPECIALTY

Target Date Series $299,878 - Janus Henderson Balanced S $37,508 12
T. Rowe Price Capital Appreciation
Adv

$155,410 12

T. Rowe Price Retirement Balanced
Adv

$6,105 7

Target Date, Asset Allocation, and Specialty Asset Category boxes have been segregated from the traditional Equity Style box to distinguish funds assigned to them.  Multisector funds are typically not categorized within the Morningstar
StyleBox.

  Style box content includes: Fund Name, Assets, and Current Score.

Funds not included in the style charts
PIMCO Total Return Instl
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Acme, Inc
Fund Change Summary

Funds On Watch List

Fund Name Fund ID Score

BlackRock Basic Value Instl MABAX 4

Funds Proposed or To Be Added

Fund Name Fund ID Score

Dodge & Cox Stock DODGX 12

American Beacon Small Cap Value R6 AASRX 11

Funds to be Closed

Fund Name Fund ID Score

Funds To Be Replaced and Assets Mapped to other Funds

Fund To Be Replaced Fund ID Score Assets Assets Moved To... Fund ID Score

Schneider Small Cap Value SCMVX 4 $15,748 American Beacon Small Cap Value R6 AASRX 11
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