RETIREMENT PLANNER

ol LPL Financial

The Retirement Planner helps you to determine just how much you'll need to maintain your desired retirement lifestyle

and whether you are on track to achieve it.

Your Current Situation

Employer-Sponsored Plan

Current Retirement Plan Account Balance
Monthly Plan Contributions
Employer Matching Contributions

Up to the first

Your Retirement

Retirement Income Goal
Monthly Gross Retirement Income Goal
Additional Savings & Income

Additional Retirement Savings Account Balances

Monthly Account Contributions
Additional Sources of Income

Social Security Benefit Start Age

YOU

$138,375

5%
50%
6%

100%

$37,879
$150

67

ABOUT YOU

Penny Lane

Your Current Age
40

Your Planned Retirement Age
67

Your Current Gross
Annual Salary

$73,000

KEY ASSUMPTIONS

Salary Growth Rate
3%

Inflation Rate
3%

Life Expectancy
85

Pre-Retirement
Investment Style

undefined
6% Rate of Return

Post-Retirement
Investment Style

undefined
4% Rate of Return
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Your Current Progress

Based on the information you entered, you may fall short of achieving your retirement income goal.

This chart shows your gross monthly retirement income goal and your projected monthly spending ability over the course
of your retirement, and where you have a shortfall.

$576
SHORTFALL

$5,507
PROJECTED

These hypothetical results are based on your inputs and assumptions. These results are not guaranteed nor do they reflect the
actual performance of any investment. See the Methodologies and Assumptions “About the Charts” section for additional
information.

Tips to Close Your Shortfall
SAVE MORE: BY $340/month

REDUCE YOUR GOAL: TO $5,507/month OR 90%
(of your pre-retirement gross annual income)

DELAY RETIREMENT: UNTIL AGE: 69

Please note: Each of the estimates is independent and implies that you would change only the one factor described in the
estimate: Your Savings rate; or Rate of Return; or Retirement Age; or Retirement Income goal.

Balance at Retirement $1,362,993
Projected Assets

$1,499,300
$1,363,000
$1,226,700
$1,090,400
$954,100
$817,800
$681,500
$545,200
$408,900
$272,600
$136,300
$0

RETIREMENT BALANCE

41 45 49 53 57 61 65 69 73 77 81 85
AGE

These hypothetical results are based on your inputs and assumptions. These results are not guaranteed nor do they reflect the
actual performance of any investment. See the Methodologies and Assumptions “About the Charts" section for additional

information.
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B SHORTFALL B WITHDRAWALS [ INVESTMENTS [l SOCIAL SECURITY [ PENSION & OTHER INCOME

Retirement Income Sources

67 71 75

$297,000
$270,000
$243,000
$216,000
$189,000
$162,000
$135,000
$108,000
$81,000
$54,000
$27,000
$0

INCOME

AGE

These hypothetical results are based on your inputs and assumptions. These results are not guaranteed nor do they reflect the
actual performance of any investment. See the Methodologies and Assumptions "About the Charts” section for additional
information.

Retirement Income Sources Table

B : Retirement : Pension & i
Beginning Retirement Investment Social Ending

: : Income - Other Shortfall | Withdrawal
Balance Contributions Income Security Balance
Goal Income

$176,254 $7,275 $0 $10,816 $0 $0 $0 $0 $194,345
f $194,345 $7,439 S0 $11,906 S0 S0 S0 S0 $213,691
$213,691 $7,608 $0 $13,073 $0 $0 $0 $0 $234,373
5 $234,373 $7,782 $0 $14,320 $0 $0 $0 $0 $256,475
? $256,475 $7,962 $0 $15,652 $0 $0 $0 $0 $280,090
; $280,090 $8,147 $0 $17,075 $0 $0 $0 $0 $305,312
: $305,312 $8,337 $0 $18,594 $0 $0 $0 $0 $332,244
$332,244 $8,533 $0 $20,217 $0 $0 $0 $0 $360,995
$360,995 $8,735 $0 $21,948 $0 $0 $0 50 $391,679
m $391,679 $8,943 $0 $23,796 50 $0 $0 $0 $424,419
$424,419 $9,157 $0 $25,768 50 $0 $0 $0 $459,346
$459,346 $9,378 $0 $27,871 $0 $0 $0 50 $496,596
$496,596 $9,606 $0 $30,113 $0 $0 $0 50 $536,315
‘ $536,315 $9,840 $0 $32,504 S0 S0 $0 $0 $578,660
H $578,660 $10,081 $0 $35,053 $0 $0 $0 $0 $623,795
E $623,795 $10,329 $0 $37,769 $0 $0 $0 $0 $671,895
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IEHI $671,895
II!:I $723,145
ﬂ $777,742
III:I $835,895
u $897,827
$963,772

(XM 51,033,980

S 51,108,717

H $1,188,262
ﬂ $1,272,916

YA 51,362,993
m $1,321,337
n $1,275,130

AR 51,224,103

Al 51,167,974
BEA 51,106,447

AR $1,039,211

$965,941
$886,295
‘ $799,915
$706,425
$605,430
« $496,518
m §379,256
m $253,189
$117,843
50

B o

B -

$10,585
$10,849
$11,120
$11,400
$11,688
$11,985
$12,290
$12,605
$12,929
$13,263
N
S0
$0
S0
$0
S0
$0
S0
S0
$0
S0
$0
$0
$0
S0
$0
50
$0
S0

$0

$0

$0

$0

$0

0

$0

$0

$0

S0
$157,431
$162,154
$167,018
$172,029
$177,190
$182,505
$187,981
$193,620
$199,429
$205,411
$211,574
$217,921
$224,459
$231,192
$238,128
$245,272
$252,630
$260,209

$268,016

$40,664
$43,747
$47,032
$50,531
$54,256
$58,223
$62,445
$66,940
$71,723
$76,814
$54,519
$52,853
$51,005
$48,964
$46,718
$44,257
$41,568
$38,637
$35,451
$31,996
$28,257
$24,217
$19,860
$15,170
$10,127
$4,713
0
S0
S0

$0
$0
$0
S0
$0
$0
$0
$0
S0
$0
$61,255
$63,093
$64,986
$66,935
$68,943
$71,012
$73,142
$75,336
$77,597
$79,924
$82,322
$84,792
$87,336
$89,956
$92,654
$95,434
$98,297
$101,246

$104,283

$0
$0
$0
$0
$0
$0
$0
$0
50
$0
$0
$0
$0
S0
50
$0
S0
S0
$0
50
$0
$0
$0
$0
$0
$0
$0
$0
$0
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S0
S0
$0
S0
$0
$0
$0
$0
$0
$0
S0
S0
$0
$0
S0
S0
S0
S0
$0
S0
$0
$0
$0
$0
S0
$31,994
$154,333
$158,963

$163,732

$0

$0

$0

$0

$0

$0

30

$0

$0

S0
$96,175
$99,060
$102,032
$105,093
$108,246
$111,493
$114,838
$118,283
$121,832
$125,487
$129,251
$133,129
$137,123
$141,236
$145,473
$117,843

S0

S0

S0

$§723,145
§777,742
$835,895
$897,827
$963,772
$1,033,980 |
$1,108,717
$1,188,262
$1,272,916
$1,362,993
$1,321,337
$1,275,130
$1,224,103
$1,167,974
$1,106,447
$1,039,211
$965,941
$886,295
$799,915
$706,425
$605,430
$496,518
$379,256
$253,189
$117,843

$0

S0

$0

$0
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Methodology and Assumptions
LIMITATIONS OF THE METHODOLOGY

This educational tool performs a general, year-by-year cash flow analysis of your potential retirement financial situation
based on the limited information you provide. The tool also allows you to explore how different variables such as your savings
rate, salary growth rate, life expectancy, hypothetical investment returns, or inflation may impact your retirement outlook.
This tools methodology does not consider income taxes, nor any other taxes retirement account withdrawals may be subject
to, including the IRS 10% additional tax that may apply to withdrawals made before age 59%. The tool does not take into
account minimum withdrawals you may be required to take from certain retirement savings plans.

You chose the Pre- and Post-Retirement Rates of Return values for this hypothetical analysis on the Investment Style and
Strategies page. These rates of return are neither guaranteed nor projected and are not intended to represent the future
performance of any actual financial product. You should contact a qualified professional for specific and individualized legal,
tax, or financial planning assistance.

INVESTMENT STYLES AND RETURNS

The investment styles and returns used in this tool are hypothetical and for illustrative purposes only. There is no guarantee
that future performance will match the returns shown here. Investment fees and other costs of investing will reduce your
returns.

CURRENT RETIREMENT PLAN ACCOUNT BALANCE AND OTHER RETIREMENT ASSETS

The Current Retirement Plan Account Balance is assumed to be the balance of your active workplace savings plans (e.g.,
403[b] and 401[k] plans), if you have any. The amount you enter here is grown each year by the applicable Pre- and Post-
Retirement Rates of Return you enter in the Investment Style and Strategies page.

The Additional Savings and Income page allows you to include other financial assets available to help fund your retirement.
This may include taxable investment accounts, IRAs, and assets you still hold in other employer-sponsored plans. You may
enter the total of all these investments/accounts at the summary level, or you may enter more specific details by clicking the
worksheet icon. Since the tools methodology does not consider taxes, there is no material difference to the analysis whether
you choose to enter this information at the summary level or at the detail level.

SOCIAL SECURITY INCOME
The tool provides two options for including Social Security income.

1. You may elect the tools estimate. This is calculated based on the Current Gross Annual Salary you enter on the
Retirement Savings page. The calculation closely follows the U.S. Social Security Administration's “ANYPIA” calculator
(Current Dollars method). If you include a spouse in the analysis and enter a Current Gross Annual Salary for him/her, the
calculation will appropriately determine the maximum applicable benefit (i.e., spousal or individual benefit).

A more reliable estimate of benefits would require your complete pay history. When you prepare to retire, be sure you
know what your Social Security benefits will be. The U.S. Social Security Administration has a website that you can visit
for complete information about Social Security or to download a Social Security income calculator (www.ssa.gov).

2. You may elect to enter your own dollar estimate (e.g., an annual benefit estimate from the U.S. Social Security
Administration). This is assumed to be a Current Dollars amount.

Note that the tools methodology grows this amount throughout the pre- and post-retirement periods at the Inflation
Rate you elect in the Modify Assumptions tab on the Results page, so the Social Security amounts appearing in the
Retirement Income Sources chart and the Balances by Year table (found only in the printed report) may be greater than
the amount you enter, as they are measured in future (i.e., inflated) dollars.

ASSUMPTIONS

e The first year analyzed is next year. The data you input is treated as year-end data from the current year. Earned income
is assumed to be your gross (pre-tax) income.

e Retirement income projections are also gross (pre-tax) amounts.
¢ |nvestment income on contributions to your (and your spouse’s) retirement savings are compounded monthly.

e Your retirement income is projected as if you would choose to meet 100% of your goal every year until your assets are
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used up.
® Rate of Return is not adjusted for taxes.

® In each year of retirement, any surplus or deficit in income is applied to your net retirement savings and is grown at the
Post-Retirement Rate of Return.

® Social Security payments are assumed to increase annually at the specified rate of inflation, as are retirement expenses.
Pension benefits are only assumed to increase if specified in the assumptions. No annual increases are assumed for other
sources of post-retirement income.

This is an illustration for planning purposes only. An illustration is not intended to predict actual performance. Rates of return
and values set forth in the illustration are hypothetical only, and are not guaranteed. The investment return and principal
value of an investment will fluctuate so that an investor's shares, when redeemed, may be worth more or less than their
original cost. Salary deferrals illustrated have not been tested for compliance with Internal Revenue Code limits.

About the Charts
RETIREMENT INCOME GOAL

The chart shows your gross monthly retirement income goal, your projected monthly spending ability over the course of your
retirement, and where you have a shortfall. Note that these are projected monthly amounts over your entire retirement and
not of a particular point in time. The main circle represents your goal, if a portion of the circle is shaded another color, that
represents your projected monthly shortfall, and the size of the shaded area shows by what percentage of your goal you are
expected to be short. If you have a projected surplus, that is shown outside of the circle, and the size of the curve
represents the percentage of your estimated projected monthly spending ability that is a surplus. Amounts are shown in
today’s dollars.

RETIREMENT INCOME SOURCES

This graph illustrates how your income sources and assets may fund your expenses throughout retirement and shows whether
you may experience a shortfall. The graph begins with your assumed year of retirement and ends at your assumed life
expectancy. The top of each bar represents your income goal for the year, adjusted for inflation, and the colored portions
of the bar indicate specific income sources for the year and/or a shortfall. The chart changes dynamically as you make
changes on the Results page so you can explore strategies to "get the red out” and improve your hypothetical retirement
outlook.

PROJECTED ASSETS

This chart shows the growth and depletion of your retirement assets over time. The graph begins in the current year and
ends at your assumed life expectancy. During the pre-retirement period, your assets grow based on your current
contributions and the Pre-Retirement Rate of Return value you enter on the Investment Style and Strategies page. Typically,
the value of your assets will trend down during the retirement period as withdrawals required to cover income needs may
exceed asset growth based on the Retirement Rate of Return value you enter on the Investment Style and Strategies page. If
you have a shortfall, your retirement savings will drop to $0 prior to your life expectancy. A more positive outlook will show
assets remaining at the end of your assumed retirement lifetime.

Note: If your spouse is included in the analysis, the start and end of the retirement period is determined by your assumed
retirement age and life expectancy. However, the charts will reflect "household" totals for income sources, withdrawals,
shortfall (if any), and retirement assets, so incorporate any relevant data entered for your spouse.

This educational tool performs a general analysis of your potential retirement financial situation based on limited information
you provide. These results should not be the sole basis for your financial decisions and are not intended to serve as
investment advice.

This tool provides a hypothetical ilustration for informational purposes only. The methodology does not consider federal,
state/local income or other taxes retirement account savings or withdrawals may be subject to, including the IRS 10% tax
penalty that may apply to premature withdrawals. The tool does not take into account minimum withdrawals you may be
required to take from certain retirement savings plans. The tool also does not evaluate any proposed contribution amounts
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you enter for compliance with IRS or employer maximum contribution limits.

This illustration is not intended to reflect the actual performance of any investment vehicle and does not include any
investment fees or expenses. Rate of Return values for this hypothetical analysis are neither guaranteed nor projected and
are not intended to represent the future performance of any actual financial product. All investments involve risk, including
possible loss of principal.

Information and interactive calculators are made available to you as educational self-help tools for your independent use and
are not intended as ERISA, tax, legal or investment advice. We cannot and do not guarantee their applicability or accuracy
with regard to your individual circumstances. If you are seeking investment advice specific to your needs, such advice
services must be obtained on your own separate from this educational material. All examples are hypothetical and for
ilustrative purposes. Your results will vary. The hypothetical rates of return used do not reflect the deduction of fees and
charges inherent to investing.




